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Siemens Builds Up Strength In Industrial Drives Siemens Road Show "Exider Dome" Starts Its Worldwide
- Acquisition of Robicon Corporation Tour in Shanghai
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Siemens establishes new joint venture Siemens Automation and Drives Group "Future of
in the field of low-voltage motors automation” truck road show uncovers its veil!
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Hand in hand, heart to heart, to the splendid future . :
Siemens Industrial Automation Ltd., Shanghai 10" o ANFERELARBESETSEARASERBRAR
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Siemens Establishes New Joint Venture in the Field of
Low-Voltage Controls and Distribution

Partnering with Shanghai Jingyi Electrical Apparatus Co., Ltd.
to achieve a leading position in China's circuit breaker
market
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Siemens Automation and Drives Group Opens New Logistics
Center in Shanghai
Streamlined logistics processes for faster service to local
and global customers
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Siemens Builds Up Strength In Industrial Drives
-- Acquisition of Robicon Corporation
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The acquisition of Robicon Corporation will give Siemens added
strength in drives technology. Robicon, with headquarters in
New Kensington, Pennsylvania, USA, is a leading manufacturer
of medium-voltage converters for AC motors and currently
employs around 470 staff worldwide. The company with a pro-
duction plant in New Kensington as well as subsidiaries in
Shanghai (China), High Wycombe (Great Britain), Sao Paulo
(Brazil) and Edmonton (Canada) achieved sales of 117 million
US dollars in 2004. A purchase price of 184 million US dollars
was agreed upon with the trustee, appointed by court as required
by Chapter 11 of the American bankruptcy law. The U.S. district
court of Massachusetts in Boston has approved the sale on June
30, The transaction has already received antitrust clearance
from responsible antitrust authorities.

Drive technology is a strategic business activity of the Siemens
Automation and Drives (A&D) Group with high growth potential.
A&D President Helmut Gierse commented: "The planned acquisition
of the Robicon activities will enable us to continue our expansion
in the field of industrial drives. Seen both from a technological and
regional viewpoint, this purchase provides an ideal added expansion

XI55 AT - A&D KAL) — AN BSr ST ], H
MR R LI AL T 5% W i MM A2 R BT T+ REdR S |
At Tl. BREBEA RIS T2 R EAFTERR R [ T T2 5]

fEbE, ZaP R (L) B AR B LAT-2 Rl B 6 A v
[1 (=) A PR W] A St SRS EETHE F—ANF . o
ISR FA E A E R gl ik LS.

for us. The acquisition will also improve market access to important
customers and thus contribute to our efforts to achieve profit oriented
growth." Robicon is active in particular in the key sectors of oil and
gas, water | waste water and energy, whereby A&D will obtain
additional access to the market for its own products. The world
market for drives has a volume of 25 billion euros with an annual
growth rate of around 2.5 percent.

Siemens intends to operate the Robicon activities from its location
in New Kensington, Pennsylvania, USA - with worldwide responsibility
for development, production and marketing. The new business will
be assigned to the A&D Large Drives Division as a separate subdivision
and, from a company law point of view, incorporated into the Regional
Company Siemens Energy & Automation, Atlanta, Geogia, USA. The
international subsidiaries of Robicon shall be integrated into the
existing Siemens regional companies.

In China, ASIRobicon (Shanghai) Electric Co., Ltd. will be integrated
as an operating company into the organization of Automation &
Drives Group of Siemens Ltd., China. This will further strengthen our
leading position in China's large drive market.





